VCS: VICOSTONE approved plan on capital sources, method of rounding and method of handling of odd-lot shares arising in rewarding the Company’s shareholders with bonus shares from source of treasury shares

On 10 Sep 2019, Vicostone Joint Stock Company announced the resolution No. 16/ 2019/ NQ – VCS – HDQT on approving plan on capital sources, method of rounding and method of handling of odd-lot shares arising in rewarding the Company’s shareholders with bonus shares from source of treasury shares as follows:
Article 1: Approve plan on capital sources, method of rounding and method of handling of odd-lot shares arising in rewarding the Company’s shareholders with bonus shares from source of treasury shares as follows:

· Method of rounding: round down to unit digit

· Method of handling of odd-lot shares: total number of odd-lot shares of all shareholders will be sold to chair of Board of Directors of the Company with the price equal to average closing price of 10 consecutive sessions before time to distribute (authorize General Manager of the Company to decide specific time and price)
For example: Shareholder A owns 100 shares of VCS. According to method of rounding down to unit digit, shareholder A will receives 100 x 2.04% = 2.04 new shares.
In which, shareholder A actually receives 2 shares. The decimal (0.4 share) will be sold to chair of Board of Directors of the Company with the price equal to average closing price of 10 consecutive sessions before time to distribute.

· Capital sources: undistributed profit after tax, specifically:

	No.
	Capital sources
	Current figure (according to audited financial statement 2018 of Vicostone Joint Stock Company)
	Used as capital source for rewarding existing shareholders with bonus shares from source of treasury shares
	Note

	1
	Undistributed profit after tax
	1,281,964,765,737
	240,431,166,590
	

	Total 
	240,431,166,590
	


· Restriction on transfer: None
· Execution time: after obtaining approval of the State Securities Commission 

· Appoint Tan Viet Securities Joint Stock Company as transaction agent of treasury share of Vicostone Joint Stock Company
Article 2: Assign chair of Board of Directors of the Company to direct related units and individuals to implement next procedures on the principle of complying with regulations of the law and charter of the Company.

Article 3: All members of Board of Directors, Board of General Manager of Vicostone Joint Stock Company and related units are responsible for the implementation of contents in this resolution.

This resolution takes effect from the date of signature.

